Image
not logo.png
found or type unknown
QUBT

Source: Quantum Computing Inc.
January 28, 2020 09:00 ET

Quantum Computing Inc. Releases Mukai, the Quantum Application Development Platform
The Mukai software stack enables developers to create and execute quantum-ready applications - today

LEESBURG, Va., Jan. 28, 2020 (GLOBE NEWSWIRE) -- Quantum Computing Inc. (OTC:QUBT) (“QCI”), an advanced technology company developing quantumready applications and tools, announced today that the company has released its Mukai quantum application development platform. Mukai can be used to solve
extremely complex optimization problems, which are at the heart of some of the most difficult computing challenges in industry and government. Its software stack
enables developers to create and execute quantum-ready applications on classic computers, while being ready to run on quantum computers when those systems can
achieve performance advantages. QCI has already demonstrated superior performance today for some applications built on Mukai and running on classic computers.
Mukai uses highly-optimized parallel code, and is currently centered on the quadratic unconstrained binary optimization (QUBO) formulation well known to quantum
annealing users. QUBO is a pattern matching technique, also commonly used for machine learning applications.
The Mukai software stack includes two primary user/developer interfaces:
QCI NetworkX graph-analysis package that exploits that capability for graph problems
QCI qbsolv package that implements a state-of-the-art, high-performance optimization capability for QUBO problems
“Mukai enables developers to create and deploy practical applications that solve very hard problems today,” said Mike Booth, QCI’s Chief Technology Officer. “We
believe this will bring immediate value to potential clients, while also providing a clear path to emerging quantum hardware. As Mukai provides an abstraction layer to
the actual computing hardware, a client’s investment in application development today should pay off in two ways, without having to take the hardware platform into
consideration.”
“In addition to developing the quantum application development platform, QCI is leveraging its expertise in finance, computing, and security to build applications on
top of Mukai that we believe will deliver immediate value to potential clients,” said Steve Reinhardt, VP of Product Development at QCI. “The first of those, Quantum
Asset Allocator (QAA), was recently announced. It provides small and medium-sized financial institutions the ability to do asset allocation in a way that was previously
the province of large brokerage firms, mutual funds, and the largest quant funds. Using Mukai means it can run on either classic or quantum resources, depending on
which delivers superior performance,” he added.
Mukai is available today running on QCI’s scalable, classical cloud infrastructure. For more information about Mukai or QAA, contact QCI at
info@QuantumComputingInc.com

.
About QCI:
Quantum Computing Inc. is a technology company focused on developing novel applications and solutions utilizing quantum and quantum-inspired computing to solve
difficult problems in various industries. The Company is leveraging their collective expertise in finance, computing, security, mathematics, and physics to develop
commercial applications for the financial, security, and government sectors. For more information about QCI, please visit www.QuantumComputingInc.com or email
us at info@QuantumComputingInc.com.
Safe Harbor Statement: Cautionary Note Regarding Forward-Looking Statements
This press release contains forward-looking statements as defined within Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities
Exchange Act of 1934, as amended. By their nature, forward-looking statements and forecasts involve risks and uncertainties because they relate to events and depend
on circumstances that will occur in the near future. Those statements include statements regarding the intent, belief or current expectations of Quantum Computing, and
members of its management as well as the assumptions on which such statements are based. Prospective investors are cautioned that any such forward-looking
statements are not guarantees of future performance and involve risks and uncertainties, and that actual results may differ materially from those contemplated by such
forward-looking statements.
The Company undertakes no obligation to update or revise forward-looking statements to reflect changed conditions. Statements in this press release that are not
descriptions of historical facts are forward-looking statements relating to future events, and as such all forward-looking statements are made pursuant to the Securities
Litigation Reform Act of 1995. Statements may contain certain forward-looking statements pertaining to future anticipated or projected plans, performance and
developments, as well as other statements relating to future operations and results. Any statements in this presentation that are not statements of historical fact may be
considered to be forward-looking statements. Words such as "may," "will," "expect," "believe," "anticipate," "estimate," "intends," "goal," "objective," "seek,"
"attempt," “aim to”, or variations of these or similar words, identify forward-looking statements. These risks and uncertainties include, but are not limited to, those
described in Item 1A in the Company’s Annual Report on Form 10-K, which is expressly incorporated herein by reference, and other factors as may periodically be
described in the Company’s filings with the SEC.
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